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Financial standards - why

Standards reduce costs and manage 
operational risk

Standardization is a mechanism to 
improve efficiency, interoperability and 

data quality across borders, it drives 
market efficiency and STP automation in 

clearing, settlement and reporting

Standards are used by financial 
regulators in requisitioning and 
analyzing reporting data and to 

conduct transparency calculations to 
ensure safe and fair financial 

markets

Standards lead to consistently 
formatted and defined reference 

data

The Standards in use globally 
comprise a broad constituency 

across the entire instrument life 
cycle (issuance, pre-trade, trade, 

post-trade, clearing and settlement) 
across asset classes and across 

geographies

Standards are used and mandated 
by financial regulators for regulatory 

reporting
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ISO is an independent, non-governmental international 
organization with a membership of 165 national standards 
bodies. Through its members, it brings together experts to share 
knowledge and develop voluntary, consensus-based, market 
relevant International Standards that support innovation and 
provide solutions to global challenges.

ISO/TC 68
Financial services

 

ISO/TC 68/SC 8
Reference data for 
financial services

 

ISO/TC 68/SC 9
Information 
exchange for 
financial services

 

ISO/TC 68/SC 2
Financial Services, 
security
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Principles of standards

The ISO standard development 
process utilizes global industry 

expertise and considers industry 
concerns to achieve consensus 

and acceptance on both the 
standard and its utility

Standards undergo systematic 
reviews whenever updates are 
required by changing market 

conditions

It is key that relevant financial 
data remains truly standardized 

across capital markets and 
consistently aligned to meet all 

operational challenges

Financial firms should gain timely 
access to global standards, and 

all relevant underlying data when 
using the standards, either for 
free or on a cost-recovery basis

Extensibility is essential to 
accommodate coverage in gaps 

that form when financial markets 
evolve, as well as for future 
analysis and development

The continued collaboration 
between market practitioners, 
subject matter experts and the 
international standards bodies 

is key to the continuation of 
the development process

To ensure longevity and 
usability of a standard, it must 
be able to adapt with changing 

market conditions

The impact on global markets 
goes beyond the success of any 

individual standard, it also 
represent the cumulative value of 

industry participation, 
complementary standards and 

global adoption
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The world without reference data standards
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How to solve the communication issue?
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Standardization is the answer
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ISO/TC 68/SC 8 Standards Ecosystem
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Stay connected
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ISO website for SC 8
 
www. iso.org/committee/6534796.html
 

ISO/TC 68 committee website
 
committee.iso.org/sites/tc68/home/news.html
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Q&A
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Disclaimer 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This material has been prepared by SIX Group Ltd, its subsidiaries, affiliates and/or their branches (together, "SIX") for the 
exclusive use of the persons to whom SIX delivers this material. This material or any of its content is not to be construed as a 
binding agreement, recommendation, investment advice, solicitation, invitation or offer to buy or sell financial information, 
products, solutions or services. It is solely for information purposes and is subject to change without notice at any time. SIX is 
under no obligation to update, revise or keep current the content of this material. No representation, warranty, guarantee or 
undertaking – express or implied – is or will be given by SIX as to the accuracy, completeness, sufficiency, suitability or reliability 
of the content of this material. Neither SIX nor any of its directors, officers, employees, representatives or agents accept any 
liability for any loss, damage or injury arising out of or in relation to this material. This material is property of SIX and may not be 
printed, copied, reproduced, published, passed on, disclosed or distributed in any form without the express prior written consent 
of SIX.  

© 2024 SIX Group Ltd. All rights reserved. 
 


